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international influence by the middle of the fourteenth century.
Nationalist reactions against their power were already growing.
Native merchants of France, Flanders, and England began to
bestir themselves. Edward III imported weavers to teach the
English to weave their own woo!3 and broke off financial rela-
tions with the Italians. He encouraged the organization of the
Staple to control foreign trade in wool, and a Statute of 1337
endeavoured to limit the export of raw wool or the import of
woollen cloth. Flemish cities such as Bruges and Ghent increased
rapidly in commercial importance, and organized staples of
their own. By 1340 we find a regular rate of exchange quoted
between Flemish and English currency. Proposals were put
forward from Flanders for establishing a common monetary
unit. The kings of England, France, and Aragon developed
a gold currency for their merchants' use. The English currency,
after remaining practically unchanged for over five hundred
years, was the subject of several experiments in Edward Ill's
reign and occupied a good deal of the time of his Parliaments.
By the end of the fourteenth century a substantial part of both
the international and internal economy of European countries
was upon a monetary basis.

Now almost as soon as those nations of northern Europe who
had for so long been content with a feudal economy began to
base their activities upon money, they found that the supply of
their chief money metal, silver, was inadequate. The few silver-
mines of the old world were nearly worked out, and the new
world was not yet discovered. Prices fell No silver went to the
mints, no new money was issued, and the money in circulation
became seriously impaired by clipping and by wear. Kings,
practically all of whom charged a seignorage upon their coin-
ages, found that the revenue from the mints dwindled. Soon
measures were taken by all countries to conserve the supply of
silver they possessed and to attract to themselves silver from
other nations. The peoples of Europe engaged in a struggle for
the limited supply of precious metal, a struggle which lasted
from the early part of the fourteenth century until some time
after the discovery of America.